CSDCU Variable Rate Policy Statement For Mortgage Loans

Warning: We may change the interest rate on this loan. This means the cost of your monthly repayments may increase or decrease.

This statement details the factors we consider when setting our variable interest rates for mortgage loans.
What do we consider when setting our variable interest rates?
There are a number of factors we consider when we set or change our variable interest rates and these currently include: -
Cost of funds; we source our lending capital from member savings/deposits, affecting the interest rates based on the cost of these funds. 
Capital requirement: Regulatory standards mandate maintaining a certain capital level, which supports our lending activities and influences interest rates.  
Loan Default risk; we estimate potential losses on our mortgage loans due to non-payment by borrowers.
Mortgage Operational costs; these costs relate to the general day to day running of the Credit Union including staff, administration and infrastructure costs.
Expected returns; this is the expected revenue and income generated in line with the Credit Unions financial plan.
Market competition: this relates to external factors such as activity in the market as a result of new entrants, competitor movements and changing customer preferences.

Variations in any of these factors listed above could result in changes to our variable interest rates. This list may change over time due to reasons both within and outside of our control. If this happens, we will tell you about the change as soon as possible and publish an updated variable rate policy statement on our website.

How do we make decisions when setting variable interest rates?
We monitor our mortgage variable interest rates on an ongoing basis. Our Assets & Liabilities Committee assess variable rate change proposals and consider factors outlined above in the process. The Committee meets monthly or as required and will recommend any mortgage variable rate changes for final approval at CSDCU Board level.



Currently CSDCU has only 1 variable interest rate for mortgage loans.





Mortgage Variable Rate Options:

	Mortgage Type
	Description
	Variable Interest Rates Available

	Owner Occupier
	An owner occupier mortgage is used for the purchase or refinancing of a Private Dwelling House (PDH)
	
PDH Standard Variable Rate


	



Could you get a different type of interest rate or a lower rate?
A mortgage is a substantial financial commitment, and you should ensure that you are not paying more for it than you need to. Therefore, it is important to regularly review your mortgage and any interest rate options that may be available to you. 

In circumstances where any changes are made to this statement, we will tell you about the change as soon as possible and publish an updated version on our website.

Further information on our mortgage loans and interest rate options can be found on our website www.csdcu.ie. If you would like to discuss any of these options with us, or if you have any questions about your mortgage, please phone us on 061 392237, or call into your local CSDCU office.

Warning: Your home is at risk if you do not keep up payments on a mortgage or any other loan secured on it.

The payment rates on this housing loan may be adjusted by the lender from time to time.






CSDCU has its registered office at Church Street, Askeaton, Co. Limerick. 
CSDCU is regulated by the Central Bank Of Ireland.  
